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$XPHQWD OD SURGXWWLYLWY H ULGXFL 00LQW] m “TXHVWD
PRQRFURPDWLFD ULGXFHQGR DO WHPSR V ANDPSE
DJLHQGDOH H OOLPSDWWR DPELHQWDOH ® 5LVSDUPLD WHPSR

&RQ XQ UDSLGR )327
&RQ OD QXRYD :RUN)RUFH 3UR :) 0 ': DSSURILWWD GL GREUNVHRIWH @ HYWUAHWLFL ULGRW

EDVVR FRVWR WRWDOH GL SURSULHWY 7&2 XQ YHORF&WDQREDW BQ JWHPR XWGLLIPK P R3QTG
SHQVDWH SHU XQD IDFLOH LQWHJUD]LRQH D]LHQGD OHe BXSWWBLY WBPS®QWH LOQNMHW
GRWDWD GL VWDPSD IURQWH UHWUR DXWRPDWLFD SHU SONERGUHE TPHRNOWRL B \F D SPF YR Y R
H GHOOD FRPSDWLELOLWY 3'/ LQFOXVL 3&/ H 3RVW6FUIPSWQR WHPSR SHU OD ULFDULFD

e 3URJHWWDWD SHU LO EXVLQHVV
(OHYDWD SURGXWWLYLWY H EDVVR OLYHOOR GL LQWHU&RRBWWLELOLWY 3'/ 3&/ H 3RVWEI]
,O SL, YHORFH )327 QHO VHJPHQWR GL VHFRWGP S0 ¥ BGROW 8 RD LO BWH BLF RPGELRWBIE L O |
D SDJLQH VHQ]D VRVWLWXLUH L PDWHULDOL GL FRQ@®QRNRWIUYD WHBDIROMR D IGHKROM
TXHVWR VHIJBEBRWRSDFLWY FDUWD ILQR D IRJOL FRQ(RVYRLDVVRLR SULQFLSDOH GD
IRJOL FRPSRUWD PHQR WHPSR SHU OD ULFDULFD 8Q SHUFRUVR FDUWD SL, VHPSOLFH
VHQ]D FRQWDWWR FRQVHQWRQR GL VWDPSDUH VX XQODPSLD JDPPD GL VXSSRUWL W
ULFLFODWD VXSSRUWL OXFLGL EXVWH HG HWLFKHWWH

5LVSDUPLR HQHUJHWLFR H &65

&RJOL L YDQWDJJL GL XQ QXPHUR VLIJQLILFDWLYDPHQWH LQIHULRUH GL PDWHULDOL C
DOOOHOHYDWD UHVD H DOOD WHFQRORJLD D JHWWR GOLQFKLRVWUR /OHQHUJLD XWL
VWDPSD 8 LQIHULRUH GL DOPHQR LG-RQ IUWIR EWIVEALR ID LFRRGHQ E X D& R D

ULGXUUH OH EROOHWWH HQHUJHWLFKH H D LQFUHPHQWDUH OD &65

3HQVDWD SHU OH DJLHQGH

3HUIHWWD SHU SLFFROL JUXSSL GL ODYRUR FRQ XQ HOHYDWR YROXPH GL VWDPSD L¢
GL RUJDQL]]DJLRQL SL, JUDQGL LQ FXL § ULFKLHVWD XQD UREXVWD VROX]JLRQH GL VW
PRQRFURPDWLFD 1XPHURVH DSSOLFD]LRQL VRIWZDUH H VWUXPHQWL RIIURQR RS]JLRQ
VLEXUH H DLXWDQR D JHVWLUH L GLVSRVLWLYL GD UHPRWR /D FRQQHWWLYLWY 1)& H
DQFKH OD VWDPSD GD GLVSRVLWLYL PRELOH /D VXD LQWHUIDFFLD XWHQWH § LQWXL!
XVDUH
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5HQGLPHQWR SHU SDJLQD DSSURVVLPDWLYR
VWDQGDUG ,62 ,(& R .62 (& .0
UHQGLPHQWR HITHWWLYR SX+ YDULDUH D VHFR
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|RJQL$&D(VVH5\SN/WR kD&216802

® ODLQWHQDQFH ER]

& 7

VKHHW S®SHY WUDJ\[ 6HULHV ,QN &DUWULGJH / %ODFN

& 7 SDJIHV

®:)0 [[ [[6HULHV ,QN &DUWULGJH ;/ %ODFN
& 7 SDJHV

®:)0 [[ [[6HULHV ,QN &DUWULGJH ;;/ %ODFN
& 7 SDJHV

‘DWW (&0 (1(5*< 67$5n

23=,21,

[ ] 6KHHW 3DSHU &DVVHWWH
& &

&RQIURQWR FRQ OH
PRQRFURPDWLFKH SL,

PLJOLRUL VWDPSDQWL
YHQGXWH QHOOO(XURSD

QHOOO(XURSD FHQWUDOH H RULHQWDOH FRQ »
VWDPSD FRPSUHVD WUD H SDJLQH DO PLQX
GD ,'& QHL PHVL ILQR D GLFHPEUH 'DWL S

GRYH SRVVLELOH R FRPH GLFKLDUDWR GDL VL)
SURGXWWRUL

5HQGLPHQWR LQ SDJLQH LQGLFDWLYR ,0 UH
SX+* YDULDUH D VHFRQGD GHOOH LPPDJLQL VWL
FRQGL]JLRQL GL XWLOL]]JR 3HU PDJJLRUL LQIRUI
VLWR ZZZ HSVRQ HX SDJH\LHOG &RQIURQWR FF
VWDPSDQWL ODVHU PRQRFURPDWLFKH SL, YHQ(
RFFLGHQWDOH H QHOOO(XURSD FHQWUDOH H R
YHORFLWY GL VWDPSD FRPSUHVD WUD H  SD
FRPH GHILQLWR GD ,'& QHL PHVL ILQR D GLFH
SUHVL GD %/, GRYH SRVVLELOH R FRPH GLFKLEC
GHL SURGXWWRUL
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